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These Special Insurance Rules of SEB Life and Pension Baltic SE, operating through the Lithuanian branch of SEB Life and 
Pension Baltic SE, are valid in conjunction with the Personal Insurance Rules. Please read these rules. 
 

General Provisions  
1. The insured event is the death of the insured person during the insurance coverage period. 
2. The insured person must be at least 18 years of age, but no more than 69 years of age, on the date of commencement 

of insurance coverage.  
3. The insurance benefit is paid out in one payment and is equal to the amount of sum insured specified in the insurance 

policy. The insurance benefit is paid to the beneficiary, who is specified in the insurance policy. 
 

Coverage End Date 
4. The insurance coverage is valid until the end of the insurance contract, unless it ceases to be valid earlier for the reasons 

specified below. 
5. The insurance coverage shall cease to be valid: 

5.1. upon expiry of the insurance coverage period; 
5.2. when the insured person turns 71 years old; 
5.3. if an insured event occurs;  
5.4. if it is cancelled. 

 

Uninsured Events  
Misleading information and fraud   
6. The insurance benefit will not be paid out if:  

6.1. prior to concluding the insurance contract or increasing the  sum insured, you, the insured person or the 
beneficiary, knew about the insured event or its probability, or if the information provided to us was false, 
incomplete or incorrect; 

6.2. we were not provided with complete, accurate and correct information about the insured event; 
6.3. after the insured event, it is obvious that you or the insured person did not inform us about circumstances that 

increase the insurance risk; 
6.4. fraud was committed in order to receive the insurance benefit. 

 
Nuclear disaster, military action, terrorism and crime 
7. The insurance benefit will not be paid out if the cause of the event is: 

7.1. a nuclear explosion (caused by fusion or fission), nuclear or radioactive pollution, or ionising radiation; 
7.2. hostilities, civil war, insurrection, revolution or active participation in mass unrest; 
7.3. the actions of any person if they are acting on their own behalf, or are acting on behalf of, or in connection with, 

another group or organisation, in order to influence a group, company or government by force – acts of terrorism, 
kidnapping or attempted kidnapping, sorties, attacks or other acts of violence; 

7.4. an intentional illegal act that you or the insured person committed or intended to commit.  
 
Suicide and illegal actions  
8. The insurance benefit will not be paid out if the cause of the event is: 

8.1. suicide within the first two years of the date of commencement of the life insurance coverage or the date of 
increasing the sum insured. If the sum insured was increased, the two-year period is calculated from the effective 
date of the change. In the event of suicide during this two-year period, only the amount of sum insured that was 
effective before increasing the sum insured will be paid; 

8.2. intentional illegal acts of the beneficiary that caused the death of the insured person. No insurance benefit will be 
paid out to such a beneficiary.  

 
 
If you have any questions, please call +370 5 268 2800 or visit the SEB Bank branch  
of your choice.  
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